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MEDTECH AT THE END OF H1

H1 
2021

H1 
2022

Number 
of Deals 62

$32 
bn

$16 
bn

$1bn

38

$21 
bn

$6 
bn

Total 
Deal Value

Biggest 
Deal

Average  
Deal Size

$828m $4.4bn $682m

91 
Deals

3 
Deals

The other shoe finally drops 
for device dealmaking.

VCs are still backing medtechs in a big 
way, but the climate for flotations is poor.

2022 looks set 
to see the fewest 
new devices 
since 2013.*

The nightmare on the public markets continues.

* At current rates, devices hitting the US market.

Covid & market
gloom results 
in the fewest 

acquisitions for 
over 20 years.
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