2021 in review‘g/

A year of contradictions.:.

Dramatic divergences: $14.2bn
raised over 98 IPOs but biotech indices
deteriorated significantly in the US

/[l' It paid to be private: private
ol

0 companies hauled in $28.5bn in 2021

A mixed M&A bag: M&A in biopharma didn’t
set the world alight — but medtech did well,
with an average price at a record $1.12bn

New heights: 58 novel therapeutics
approved (three-year high) but Covid
delayed more

Continental drift: It was a bad
year to be a US medtech, but
European companies fared better

Biopharma's biggest stock market winners & losers

Lilly Biontech Novartis Celltrion
Pfizer Biohaven Merck & Co Allakos
Moderna Prothena Jiangsu Bridgebio
Merck KGaA Bicycle Hengrui Oncopeptides
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