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Strategy Average IC   IC T-stat  Average Spread  Spread T-stat  

DCR(DX)_R3k              0.024                    3.97  14.61%                               2.78  

DCR(EXCH)_R3k              0.023                    3.64  12.98%                    2.38  

DCR(DX)_4% of R3k              0.046                    4.38  22.66%                    2.38  

DCR(EXCH)_4% of R3k              0.039                    3.56  15.61%                    1.80  

SIR(DX)_R3k              0.018                    3.28  10.31% 1.79 

SIR(EXCH)_R3k              0.017                    2.85 9.01%                    1.42  

SIR(DX)_4% of R3k              0.038                    3.96 23.12%                    2.57  

SIR(EXCH)_4% of R3k              0.035                   3.30  21.47%                    2.14  



 

 



 



 



 

 



 

 



 

 

        

Blended Signal vs. Pure SPCIQ Signals % Security Drop-out T-stat Hit Ratio 

Value + SML (SML=5%)  vs. Value 16% 2.78 59% 

Value + SML (SML =10%)  vs. Value 30% 1.98 56% 

Growth  + SML (SML =5%)  vs. Growth 15% 2.75 58% 

Growth  + SML (SML =10%)  vs. Growth 29% 2.76 59% 

Quality + SML (SML =5%)  vs. Quality 16% 1.97 56% 

Quality + SML (SML =10%) vs. Quality 30% 2.63 60% 
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  Mean 
Counts 

Weekly 
Mean Return 

Return 
STDEV 

T-stat Hit Ratio 

Value Top Quantile  575 0.16% 0.041     

SLM Bottom Quantile  134 -0.27% 0.050     

Filter-out Names 15 -0.06% 0.046     

Replacement Names 15 0.19% 0.040 (vs. Filter-out) 1.985 (vs. Filter-out) 57% 

Remaining Names 560 0.17% 0.041 (vs. Filter-out) 1.987 (vs. Filter-out) 57% 
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