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_ RatingsDirect on the Global Credit Portal” provides access to in-depth
CreditStats Direct for credit ratings and research, Credit Default Swap (CDS) spreads,

Financial Institutions . . oL
L Standard & Poor’'s Market Derived Signals, and credit-adjusted
Access credit-adjusted

financial statement fundamentals to help investors assess credit risks and capitalize on
information for 600 global investment opportunities.

banks rated by S&P, with

robust comparison tools, The Global Credit Portal is a dynamic, Web-based, workflow solution that allows

customized filters and
financial data reports. _
CreditStats Direct is now alpha discovery.
available for Financial
Institutions, U.S. Public
Finance, and Corporates.

financial professionals to perform efficient credit risk-driven analysis and

Access actionable market intelligence and risk analytics based on Standard & Poor's
extensive global credit ratings and research.

» (et aggregated intelligence at the sector, sub-sector, and industry level.

Conduct deep dives at the entity, instrument, deal, and security level.

View dynamic ratings distribution and migration charts.

Evaluate ratings history dating back to 1922.

Obtain early-warning signals that compare key fundamental ratings to Market
Derived Signals that incorporate daily pricing information from the CDS marketplace.

» Access extensive structured finance content including performance data and Presale
Reports with initial collateral characteristics.

» Personalize views, integrate third-party feeds, share information with colleagues,
and receive email alerts.
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Let RatingsDirect on the Global Credit Portal help you:
» Monitor your credit risk with breaking news and early warning signals.

» Enhance your analysis with the latest credit ratings, research
and rationales.

» Boost productivity with direct access to the content you use most
frequently to readily support your analysis, development of credit memos and
other ongoing activities.

www.globalcreditportal.com E @credit portal (1) Global Credit Portal



RatingsDirect on the Global Credit Portal

Monitor Your Credit Risk

Easily monitor changing market
conditions and the impact on
your business:

» Stay current with top stories of the day
and latest sector highlights, including
dynamic ratings distribution and ratings
migration charts.
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Featured Articles

M\ Brazil Sovereign And
Country Risk: The Search
For Higher And Sustainable
Economic Growth

By Sehastian Brinzo, Buenos Aires

Over the next decade, we heliev that achieving a
higher level af sustainahle ecanamic growth will he
Brazil's key challenge. This seems particularly
impartant naw given thatit s an electaral year and
there seems to be @ debiate emerging on whatthe

More Featured Articles
Guide To Credit Rating Essentials.

Ratings On Several Oil Refiners Placed On CreditWatch
Hegative After Industry Review

Romania Qutlook Revised To Stable On Sustained
Budgetary Reform Effort; All Ratings Affirmed
Icelanders* Rejection Of Plan To Repay Icesave Debt
Has Ho Imme diate Impact On Iceland Sovereign Rating

MetLife Inc. Ratings Remain On Watch Negative On Plan
To Acquire American Life Insurance Co.
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US ind. production better-than-expected in Aug
published today

Financial Times - US homepage
OECD warns 26m jobs at risk from crisis

priorities ofthe new govemment should be published today

NYT > Business
High Jobless Rates Could Last Years, 0.E.C.0,
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Enhance Your Analysis

Access aggregated intelligence at the sector,
sub-sector and industry level:

» Review industry snapshots and compare key
fundamental credit metrics across industries.

» Evaluate diversification opportunities within an industry.

» Assess medians, ratings migrations and outlook

distributions by sector, as well as other important trends.

View deep dives at the entity, instrument and deal level:

» See up to 20 years of ratings history, check entity
volatility and evaluate peer groups.

» Conduct rich corporate credit analysis at the entity level

with credit-adjusted financials and peer comparisons.

» Access extensive structured finance content that

initial collateral characteristics.

includes performance data and Presale Reports with
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U.S. Corporate Default Rate Expected To Inch Lower To 13.9% By June

2010 After Peaking In First-Quarter 2010

By Diane Vazza, New York

Mary ofthe leading indicators of default have dropped from their dizzying helghts atthe end ofthe
previous quarter, hut they still remain at lofly levels. Among the indicators that have contracted are corporate bond
spreads, lending conditions as reported in the Fed Loan Officer Survey, equity market valatiliy, Standard & Poar's
distress ratio, and the propartion of |ow-rated issuance
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RatingsDirect’
Global Credit Portal’

Key benefits of RatingsDirect on the Global Credit Portal:

Portfolio Managers

Let RatingsDirect on the Global Credit Portal help you manage your
exposure. Use the Portfolio View to filter all content on the page
for your specific holdings, and create graphs to evaluate your
ratings mix. Then use the Portfolio Manager tool to model potential
position changes.

Credit Officers

Let RatingsDirect on the Global Credit Portal help you stay on top of
entity-related risks. Use the Structured Finance transaction page to
view the credit risk profile of the current and initial collateral pool,
entity credit exposure via deal participants, and related research.

Risk Managers

Let RatingsDirect on the Global Credit Portal help you protect
shareholder interests. Get early warning signals by comparing
Standard & Poor’s credit ratings to Market Derived Signals to see
where market participants see the risks. Use the Biggest Movers
module to identify deteriorations and improvements on entities on any
sector within Corporates, Financial Institutions, and Insurance.

No content (including ratings, credit-related analyses and data, model, software or other application or output therefrom) or any part thereof
(Content) may be modified, reverse engineered, reproduced or distributed in any form by any means, or stored in a database or retrieval system,
without the prior written permission of S&P. The Content shall not be used for any unlawful or unauthorized purposes. S&P, its affiliates, and any
third party providers, as well as their directors, officers, shareholders, employees or agents (collectively S&P Parties) do not guarantee the
accuracy, completeness, timeliness or availability of the Content. S&P Parties are not responsible for any errors or omissions, regardless of the
cause, for the results obtained from the use of the Content, or for the security or maintenance of any data input by the user. The Content is
provided on an “as is" basis. S&P PARTIES DISCLAIM ANY AND ALL EXPRESS OR IMPLIED WARRANTIES, INCLUDING, BUT NOT LIMITED TO,
ANY WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE, FREEDOM FROM BUGS, SOFTWARE ERRORS OR
DEFECTS, THAT THE CONTENT'S FUNCTIONING WILL BE UNINTERRUPTED OR THAT THE CONTENT WILL OPERATE WITH ANY SOFTWARE OR
HARDWARE CONFIGURATION. In no event shall S&P Parties be liable to any party for any direct, indirect, incidental, exemplary, compensatory,
punitive, special or consequential damages, costs, expenses, legal fees, or losses (including, without limitation, lost income or lost profits and
opportunity costs) in connection with any use of the Content even if advised of the possibility of such damages.

Credit-related analyses, including ratings, and statements in the Content are statements of opinion as of the date they are expressed and not
statements of fact or recommendations to purchase, hold, or sell any securities or to make any investment decisions. S&P assumes no obligation
to update the Content following publication in any form or format. The Content should not be relied on and is not a substitute for the skill,
judgment and experience of the user, its management, employees, advisors and/or clients when making investment and other business decisions.
S&P's opinions and analyses do not address the suitability of any security. S&P does not act as a fiduciary or an investment advisor. While S&P
has obtained information from sources it believes to be reliable, S&P does not perform an audit and undertakes no duty of due diligence or
independent verification of any information it receives.

S&P keeps certain activities of its business units separate from each other in order to preserve the independence and objectivity of their respective
activities. As a result, certain business units of S&P may have information that is not available to other S&P business units. S&P has established
policies and procedures to maintain the confidentiality of certain non-public information received in connection with each analytical process.

S&P may receive compensation for its ratings and certain credit-related analyses, normally from issuers or underwriters of securities or from
obligors. S&P reserves the right to disseminate its opinions and analyses. S&P's public ratings and analyses are made available on its Web sites,
www.standardandpoors.com (free of charge), and www.ratingsdirect.com and www.globalcreditportal.com (subscription), and may be distributed
through other means, including via S&P publications and third party redistributors. Additional information about our ratings fees is available at
www.standardandpoors.com/usratingsfees.

Copyright © 2011 by Standard & Poor’s Financial Services LLC (S&P), a subsidiary of The McGraw-Hill Companies, Inc. All rights reserved.

STANDARD & POOR'S, S&P. GLOBAL CREDIT PORTAL, RATINGSDIRECT and PAGEONE are registered trademarks of Standard & Poor's
Financial Services LLC.
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Support and Training

Highly experienced Standard & Poor’s
client service representatives are
available to assist you 24 hours a
day during the global business week
through live online help, e-mail,

an online tutorial and by phone via a
subscriber hotline. We also offer
complimentary interactive \Web
conferences and customized in-person
training sessions to meet your
business needs.

For more information visit us at
www.standardandpoors.com/
ratingsdirect or call:

Americas  1|212.438.7280
Australia 61| 1300.792.553
Europe 44120.7176.7176
Japan 8113.4550.8711
Singapore 65/6239.6316




