General Disclaimers

S&P Capital 1Q’s Outlook report (“The Outlook™) have been prepared by
Standard & Poor’s Investment Advisory Services LLC (“SPIAS”) and issued by
Standard & Poor’s Financial Services LLC (“S&P”).

S&P Capital 1Q, its affiliates, and any third-party providers, as well as their
directors, officers, shareholders, employees or agents (collectively, “S&P
Parties”) do not guarantee the accuracy, completeness or adequacy of The
QOutlook and/or The Outlook and/or this document, and S&P Parties shall have
no liability for any errors, omissions, or interruptions therein, regardless of the
cause, or for the results obtained from the use of the information provided by
the S&P Parties. S&P PARTIES DISCLAIM ANY AND ALL EXPRESS OR
IMPLIED WARRANTIES, INCLUDING, BUT NOT LIMITED TO, ANY
WARRANTIES OF MERCHANTABILITY, SUITABILITY OR FITNESS
FOR A PARTICULAR PURPOSE OR USE. In no event shall S&P Parties be
liable to any party for any direct, indirect, incidental, exemplary, compensatory,
punitive, special or consequential damages, costs, expenses, legal fees, or losses
(including, without limitation, lost income or lost profits and opportunity costs)
in connection with any use of the information contained in The Outlook and/or
this document even if advised of the possibility of such damages.

S&P Capital 1Q and its affiliates do not act as a fiduciary. While SPIAS has
obtained information from sources it believes to be reliable, SPIAS does not
perform an audit and undertakes no duty of due diligence or independent
verification of any information it receives.

S&P Capital 1Q keeps certain activities of its business units separate from each
other in order to preserve the independence and objectivity of their respective
activities. As a result, certain business units of S&P Capital 1Q may have
information that is not available to other S&P Capital 1Q business units. S&P
Capital 1Q has established policies and procedures to maintain the
confidentiality of certain non-public information received in connection with
each analytical process.

The Outlook is not intended to be investment advice and do not constitute any
form of invitation or inducement by S&P Capital 1Q to engage in investment
activity. The Outlook and/or The Outlook and/or this document is not intended
as an offer or solicitation for the purchase or sale of any security or other
financial instrument. Any opinions expressed herein are given in good faith, are
subject to change without notice, and are only current as of the stated date of
their issue.

The Outlook is not directed to, or intended for distribution to or use by, any
person or entity who is a citizen or resident of or located in any locality, state,
country or other jurisdiction where such distribution, publication, availability or
use would be contrary to law or regulation or which would subject S&P Capital
1Q or its affiliates to any registration or licensing requirements in such
jurisdiction.

Permission to reprint or distribute any content from the Outlook
newsletter requires the written approval of S&P Capital 1Q.
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